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74 0. 54 0. 253 0. 00 0.18 1. 00
o5

76 ¥R A EREE v = 10

a7

08 WEHERIM b = 2. T53886

55



RISRBIT3%RAT | KRB ARIGAES

16 _hh= ‘
17 Rl IREEE R $RiEEd S
18 | FEE1l o 11,497 -1. 09 2. 79 -11.54 0.54
19 F52 -1.09 29, 58 43,31  -21.4F7 0.%%
o0 | FEEES 2. 79 43, 31 42, 94 3. 84 0. 00
21 ¥4 -11.54 21,47 3. 24 95, 93 0.18
77

73 | {NE ol W w3 wrd w2l
74 0. 5d 0. 28 0. 00 0,18 1.00
75

26 IRETAERIEAER I = 10, 12483

27

2% FeETsAE I e = 3, 000001
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ARIERRFET

B R A SN - XS

wl w2 w3 w4 KBE WS
0% 0% 100% 0% 42.90 8.48
2% 0% 98% 0% 41.16 8.50
49% 0% 43% 8% 11.97 9.00
2% 6% 6% 16% 6.61 9.50
70% 12% 0% 18% 6.27 90.71
59% 23% 0% 18% 7.61 10.00
39% 43% 0% 18% 16.12 10.50
19% 62% 0% 19% 32.47 11.00
0% 82% 0% 18% 56.68 11.50
0% 100% 0% 0% 89.49 11.94
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St
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/bzzl_( r

32, Uk

TEHYERPE © SCPRz R LERIE
E 72005 meEJZEI’JTﬁrZ%E NIZE{%H2004 =
EoinEE | 19900 M , —Hi#H720 300/\1EL+ MRS RSN
MR RIS ERES | FT LIRS TR AT

t 25 (Sharpe, W. FIRIEHEASTEMNEE(CAPM) |, BRI

XS

iR=, 20015

5T

A2 ZERY, . 5 IEFCIXIBSILE

SHEGHTR

IR, HRA

61



2=, EPREHRERFMXPEIER (1926 ~

[ S SEHMA X REHSEhR  EifEER B8R
R

REER 4 X R

A HHRFE (%) [FEIRE (%) (%) (%) (%) PrEZE (%)
138 % 10.3 7.2 — — 6.6 20.5
KM A7 5.6 2.5 — 0.6 — 8.4
IR 37 5.0 1.9 1.3 — — 8.7
H FE 57 3.7 0.6 — — — 3.3
HF m kg5 5L 3.1 — — — — —
(GEREEZIKR)

T RLRIR: SBBI Yearbook, Ibbotson Associates, Chicago, 1994,
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19711998 FIFE TR ENWTHARE (X ) URE. FELAKRI

I TIRAEHIX SN R

= 111 R SEEF s SHAESTHH -
+ Wi+ [l fz
+! FEHIFUEmEE (%) W ZERFmEE (%) »
= LA ZE T EE e LA B Th 3| LASE TR LA Th I

ENEAlE 14 6+ 14 T 23 4 21.5¢
==l 15. 0+ 11.9. 20,4 15.2+
=T 0.5 15,2+ 267 25 Fe
18] =+ 17,04 15. 2+ 17. 8 17.5+
Ent+ 15. 8« 11.2« 10,7 17. 4+
[=E]o 15,1+ 16. 7+ 2434 22.0+
HAF - 0.7 12. 1+ 25,3 21. 7+
FPEEE 17.3¢ 150+ 40 8+ 38. 7
= 15,9 0, 5a 23,1+ 15,7
FrhniE - 12 6+ 10,1+ 31.0+ 20 8
n=E=EF 0 T 11 4+ 190 17. 2
=[=El- 13,4+ 15 4+ 1534 15. 53¢
Zaniy | BS 14. 2 14. 2 16. 8 14.1+#
EAFE« 15,7 15. 7+ 17. 5+ 15,1+
=R 13,5 13. 5 14. 3 13. 1+
=5 a o o a
i=El 10.5 10.6+ 13.0+ . e
==l 11.2« 8. 24 13. 6+ 5. 54
BAF e 0.2 13.1+ 13,2+ 7.9s
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SR TIRRRIX AN

19711998 FFEETHIIREENTHARE (X ) RE. FREUKRT

faI=+ 11.1¢ 5.6 13.00 5.5
e 0 fe 5. 3¢ 13.8¢ 5.4
el 0.7 11,24 1580 10.1¢
HEF- 121+ 7.6 15 0e 6.0
MEAe T 6e 0 3¢ 10,9+ B 50
=SEl §.5¢ 8.5 §.00 5.0¢
W4 £ A a £
== 10.0¢ 10.1+ 11.1¢ 0.0«
e 0.0+ .0 11.7¢ 0.0¢
BAre 8.6 12.50 10,3 0.0+
=+ 0.1 .6 11.4¢ 0.0«
e 5.8 4,50 13.5¢0 0.0«
E2ES 050 11.0# 108 0.0«
HE 10.0¢ 5 e 12.00 0.0¢
MEFe T 2 8.0¢ 4 B 0.0¢
cEl §.2¢ 5.2 0.0+ 0.0«

TAHEIR: Developed from B Solnils  International Investment | 1900,



—EERRER

= SP Sk

X112 19801993 R vl Rt &

¢ e |BEe (REe | HBe | BRFHE |NExe |EEE
EE L00e | g k. ; g ;
BEe 0370 |L00e | k ; g p
H[E 053 | 0470 | 1000 |« ; ; g

H e 0260 | 0360 | 043 | L00e |« g g
BAF | 0430|0290 | 0500|0260 | 100¢ g ;
MEFe [073 | 036 |05 |029 0.56¢ 1.00¢ g
HEe [ 0440|0630 | 0510 | 0420 |03 0.39% | 100

(#4345 © T Bodie Essentials of Trvvestrents(fourth Eddition), 2001]+
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—EEFRRE@mEHEXE

=+ 1.1 5.6 13.00 5.5
Fte 0 fe 524 138 344
E el 0.7 11.2¢ 15 & 101+
B 12.1+ 7.6 15.00 6.0
MEF» 7.6 0 30 10,9+ 8.5
=SES §.5¢ 8.5¢ 800 8.0
W0 a a A A
EEe 10.0+ 10.1+ 11.1¢ 0.0
el 0.0 6.0« 11.7¢ 0.0
Bole 8.6 12.50 10,3+ 0.0
o= 0.1+ iRl 114+ 0.0+
Fmte 8.5 4.50 13.5¢ 0.0
ESES 0.5 11.0¢ 10.8¢ 0.0
Hae 10.0+ 5 G 12.0¢ 0.0
MEFe 7.3 8.0 4 8¢ 0.0«
== §.2¢ 5,24 0.0« 0.0
HAt#IR: Developed from B Solnik | International Investment | 10900
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FAREREEFLIRIT(000001), HEBEEF=(000002), FHYIEER(000027), fn

A% (000901)F KR EDE(002008) A MR RHH— MR RAS ( FIEdE ) .
(1) rEXARKRE2013F1HR2016F1BRANGR ( FEIRNFIDEL ) |
(2) KEXPEE/NHRRES |
(3) ITEHERXSAREESIR R HGHIWE S XERIRE |

(4) RIFRRIDHT , 1IBEEZFSTA
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